Heritage and the High Street:
Derby
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Welcome to the LDC Mid-Year Report 2009, In the
middle of a deep recession you could be forgiven for
scrabbling around to find anything but bad news in
the retail sector but strong June retail sales figures
gave 3 boost to those who see racovery argund the
mext Comer.

A heat wave and 2 new round of sales brought
shoppers out in June. An increase in retail sales
volume of 2.9% over Juna 2008, the largest annual
gain since December, was way above expectations
and could set the scene for a stronger than expected
second half of the year. However this has to ba
balanced against continued risas in unemployment
and therefore less spending power overall,

This report looks at the real impact of the recession
on town centres. In particular it looks at the primary
manifestation of recession — vacancy

Vacancy rates have increased significantly since mid
2008 and are showing no signs of abating. As might
be expacted, the economic pain is falling upon
comparison retailers especially and, although the
malaise is spread across the whole country, tha big
city centres of the Midlands and north seem to be
particularly badly hit.

The Local Data Company

Economically, thera are few

sadder sites than an empty

shiop. Just as thriving town

cemftres demonstrate vitaliey,

empty shops lay bare

weakness and fallure, This is

particularly polgnant in tha

case of woolworths, a store that had been a faature of many town
centres for generations. Empty shops have a comosive effect upon
the confidence of any area — and their numbers are growing

Vacancy rates on the rise

Town centra vacancy ratas in England and Wales have risen from
Just over 4% In the middie of 2008 to nearly 12% at the end of
June this year. The damage 1s spread across the country and
affects all levels of the retall hierarchy from the largest reglonal
centre to the smallest High Street.

Amongst the large centres, worst kit appear to be the big reglonal
centres in the north and midiands with Derby, Liverpool and Leeds
all seeing over 2096 of thelr retall capacity vacant

The south fares slightiy better with Croydon and Exeter tha only
representatives In the top ten with just over and Just undar 15%
vacancy respectively. Central London seas a vacancy rate of nearly
13%. Generally, smaller centras appear to ba doing slightly batter
than larger ones overall.
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Derby PSIiCA 2008 - 2017

£844,196 invested over eight years by Historic England

£844,196 invested over eight years by Derby City Council
£924,325 private investment

£2,612,717 total cost of every project

97 Properties repaired and or restored.

2757m? of commercial floor space has been brought back into use
42 new jobs were created

a further 166 jobs safeguarded.
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Derby Cathedral Quarter
March 2010 / March 2017
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Empty Units

The Strand Arcade
The Strand

St Peters Churchyard
Green Lane
Cornmarket

St James St
Wardwick

Bold Lane
Blacksmiths Yard
Market Place
Sadlergate
Irongate

Queen St










41-71 Wardwick
Project Cost:
£323,151

HE contribution:
£115,545




The Strand




Project Cost:
£140,900

HE contribution:
£50,000



ISTORIC STREETS THAT
OFFER A LIFESTYLE EXPERIENCE.
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“I professionally believe, without
the scheme, large areas of the
Cathedral Quarter would now lie
barren. The converse is true - as
shops have been improved - they
have let. Threeyears ago some
60 plus small shops were vacant -
today, maybe less than 20 in the

Cathedral Quarter - contrary to
the national trend.”

Trevor Raybould B.Sc. FRICS




